Refer: MSL./BSE/NSE/ March 27, 2026
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
Mumbai 400 001 Bandra (E), Mumbai 400 051
Scrip Code: 523371 Scrip Symbol: MAWANASUG

Subject: Newspaper Publication - Special Window for Transfer and

Dematerialisation of Physical Securities

Dear Sir/Madam,

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January
30, 2026, a Special Window has been opened from February 05, 2026 to February 04, 2027 (or
transfer and dematerialization of physical securities which were sold/purchased prior to April
01, 2019 and were rejected/returned/not attended due to deficiencies.

In this regard, please find enclosed copies of the newspaper publications regarding the Notice of
Special Window for transfer and dematerialization of physical securities, published on March 27,
2026 in the following newspapers:

1. Business Standard - English (All Editions)
2. Business Standard - Hindi (Delhi NCR Edition)

The aforesaid notice is also available on the Company’s website at www.mawanasugars.com.
This is for your information and records.
Thanking you.

Yours faithfully,
For Mawana Sugars Limited
WR ASHOK KUAR SHUKLA
Date: 2026.03.27
15:41:41 +05'30'
(Ashok Kumar Shukla)
Company Secretary
ACS-29673

Encl: as above
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Insurance premium for
IPL trends down 15-20%

Driven by rising valuations, the sum insured goes up 25-30%

AATHIRA VARIER
Mumbai, 26 March

Insurance premiums for the Indian
Premier League (IPL) are likely to drop by
15-20 per cent this year due to lower claims
and improved underwriting capacity, even
astheleague’srising valuations, increased
revenues, and higher sponsorships drive a
25-30 per cent increase in the sum insured,
industry sources said.

This year, the IPL will start on March 28
and is scheduled to end on May 31, with 74
matches.

Industry sources also indicated
that since the IPL is an event-based risk,
the ongoing crisis in West Asia is not a
major threat. However, underwriters
also considered it while assessing the risk,
they said.

The average sum insured for franchises
hasincreased to roughly¥55-75 crore, while
that for event cancellation — which
includes coverage taken by organisers,
franchisees, sponsors, and broadcasters —
has increased to X80 crore this year. The
Board of Control for Cricket in India (BCCI)
has also taken player loss-of-fees cover for
contracted Indian players participating in
the IPL, industry sources further said.

“This decline (in premium) is mainly
duetoimproved claim experience — fewer
match washouts and lower losses com-
pared to earlier years, when multiple
games were completely cancelled due to
weather. Weather remains the biggest risk
factor for IPL matches, given the multiple
locations across India. However, better
player selection (fitter and well-trained
players) hasreduced injury-related claims,
further improving outcomes for insurers,”
said Abizar Bohra, head & executive vice
president, sports leisure and entertain-
ment, commercial risk, India at Aon.

He also added that the Indian insur-
ance market has matured, with domestic
insurers now handling most of the risk.
Reinsurance is currently limited because
the coverage amounts for most stake-
holders are not large enough to require it.

Anish Pillai, president & deputy head -
liability & special risk at Howden India,
said: “The primary risks being insured
include event cancellation, player injury
(loss of fees), weather disruptions, terror-
ism threats, and revenue protection across
sponsorships, broadcasting, and ticketing,.
Weather continues to be a major concern

alongwith broader security risks, although
current geopolitical tensions are not seen
asasignificant threat at this time.”
Insurers recorded fewer losses last year,
with only one match cancellation and
another suspension due to India-Pakistan
tensions. In comparison, the 2024 season
saw several match cancellations due to
complete washouts. Loss experience has
remained broadly flat at upwards of ¥50
crore in 2025, similar to 2024. Owing to
fewer player injuries and improved terms,

Insurance
guaranteed

= |mproved claim
experience prompted
the premium to drop by
3-4 crore

m Average sum insured for
franchises has increased
to roughly *55-75 crore

® Sum insured in case of
event cancellation has
increased to X80 crore

m The BCCl has also taken
player loss-of-fees
cover for contracted
Indian IPL players

= Franchises will also enjoy
better insurance terms

premiums for franchises have dropped to
roughly X3-4 crore fromz35-6 crore last year.
Thereare 10 franchises participatingin the
league this season. Apart from improved
claims experience, franchises are also
securing better insurance terms.

“Additionally, improved terms — such
as removal of the ‘one match deductible’
for player insurance (now replaced by a flat
5-10 per cent monetary deductible) —
have made policies more favourable for
franchises,” Pillai added.

Mallya takes swipe at critics for calling
his investment in RCB a ‘vanity project’

Fugitive businessman Vijay Mallya,
the original owner of Royal Chal-
lengers Bengaluru (RCB), on Thursday
took a dig at critics who called it
“investment as a vanity project” after
the cricket franchise was sold for
almost $2 billion. Mallya, who had
bought Royal Challengers Bengaluru
(RCB) for¥450 crore in 2008, in a post
on X congratulated the new owners of
RCB, saying, “I wish them the very best
and Godspeed with the most valuable
IPL franchise.” The sale of cricket fran-
chise RCB by United Spirits Ltd (USL)
almost tops a record $2 billion, con-
sidering it also includes a¥540-crore
payout for the Women'’s Premier

League and a 5 per cent commission to

the cricket body Board of Control for

Cricket in India (BCCI) by the consor-

tium of buyers, according to sources.
Mallya said, “Behind my much

touted madnesses was building the

Royal Challenge brand

and hence I named the

franchise RCB. He

further said RCB will

always remain a part of

his DNA with “indel-

ible memories includ-

ing picking the young

Virat Kohli who is now

amongst the bestin

theworld”. pTi

Travel firms, hotels announce
discounts for peak travel scason

AKSHARA SRIVASTAVA
New Delhi, 26 March

As Indian summer season begins and
peoplestart pencillingdates on calendarsto
plan their breaks for coming months, travel
companiesand hotelshave started toroll out
discountsto cash in on growing demand.

Sarovar Hotels has launched a limited-
period offer, allowing guests tobook a two-
night stay and receive the third night
complimentary.

At select locations, the chain is also
offering up to 15 per cent savings on food
and beverages. To cater to larger travel
groups, children up to 10 years of age are
offered complimentary stay and dining.

“Summer remains one of the strongest
travel seasons in India, particularly for
family-led leisure demand. With the cam-
paign, our objective is to create a compel-
ling value proposition that encourages
gueststostaylonger and explore more des-
tinations within our portfolio,” said Nitika
Khanna, director-marketing and com-
munications, Sarovar Hotels.

Not just hotels, online platforms, too,
are introducing offers in time for the
summer season.

Hitting the road

= Summer remains one of the strongest
travel seasons in India

m Hotels are offering limited period
offers to woo in more travellers

= \With air travel getting expensive, steep
discounts on domestic and international
flights to act as a breather

With its annual Nation on Vacation
campaign, Cleartrip is offering steep dis-
counts on domestic and international
flights, hotel stays, buses, and holiday
packages. There are also offers on
cobranded credit cards for travellers.

“This summer, we‘re creating a real

sense of excitement and pairing it with
incredible deals that make it easier than
ever for people to say ‘yes’ to travel,” said
Pallavi Saxena, chief marketing and
revenue officer at the platform.

These deals come at atime when travel
is set to get more expensive. As the war in
West Asia continues to put pressure on oil
supply and crude oil prices remain elev-
ated, flight operators are feeling the
impact. The government’s mandate of free
seat allocation and the removal of fare caps
will also add to the price travellers shell out
for tickets.

EaseMyTrip, too, haslaunched alimited-
period campaign, offering discounts on
flights, hotels, buses, cabs, and holiday
packages. The firm is offering discounts of
upto35,0000n flightsand up to¥10,000 on
hotel bookings. “As we approach the
summer travel season, we are witnessing
sustained demand across both domestic
and international destinations, particularly
across short-haul routes. With the Sunny
Getaway Sale, we aim to offer customers
greater value through competitive pricing
and awide selection of travel options across
categories,” said Manmeet Ahluwalia, chief
marketing officer, EaseMyTrip.

When night falls, chocolate indulgence
sweetens India’s gcom sales

ANEEKA CHATTERJEE
Bengaluru, 26 March

Well past dinner and after
kirana shutters come down,
urban India is increasingly
clicking its way to desserts,
with chocolates leading the
charge. What was once an
occasional treat is fast becom-
ing a nightly ritual, powered
by 10-minute deliveries, end-
less scrolling, and a growing
appetite  for  “me-time”
rewards.

A recent Redseer report
titled “Reinventing packed
F&B with quick commerce”
identifies chocolates as one of
the fastest-evolving indul-
gence categories, with qcom

ONLINE SHARE OF
CHOCOLATES ROSE FROM
9 PER CENT IN CY24 TO
13 PER CENT IN CY25,
FAR OUTPACING
OFFLINE GROWTH

driving 50 per cent of incre-
mental growth in 2024-25.
Late-night, impulse-led pur-
chases dominate, marked by
low price sensitivity.

Online share rose from
nine per cent in CY24 to 13 per
cent in CY25, growing 65-70
per cent year-on-year and far
outpacing offline growth. Con-
sumers are also paying a 10-15
per cent premium for choc-

olates on qcom platforms,
driven by instant delivery and
convenience. What is driving
this shift is not just conveni-
ence, but a broader change in
consumption behaviour, said
Kushal Bhatnagar, associate
partner at Redseer Strategy
Consultants. Consumers are
increasingly seeking to meet
multiple needs such as con-
venience, health, and indul-
gence within a single
10-minute delivery window.
This has created new micro-
moments in which impulse-
driven categories such as
chocolates thrive.

For qcom platforms and
chocolate brands, the key
question iswhether thisisalso

their most profitable window.
The answer is layered. For Big-
Basket, this window is becom-
ing strategically important.
The Tata-backed platform has
seen a 24 per cent quarter-on-
quarter rise in revenue con-
tribution from indulgence
categories, with orders in this
segment 72 per cent higher
during late hours than during
business-as-usual hours.
“Earlier, people would
ignoreacravingat 10 pm. Now
they can act on it instantly,”
said Seshu Kumar Tirumala,
chiefbuying and merchandis-
ing officer at BigBasket.
More on business-
standard.com

Inviting applications
forthe 2026 edition of the
Business Standard-

Rahul Khullar internships

This is the fourth edition of a programme instituted jointly
by Business Standard and the family of late
Mr. Rahul Khullar, a well-regarded administrator
who influenced and steered government policy

in several critical areas.

The one-month internship will provide
six young journalists the opportunity to
work at our New Delhi office during
June 2026, covering economic policy
and governance issues. Each will earn a
stipend of ¥30,000.

Students who are about

to complete or have just
completed their course from
top journalism institutes can
apply by writing to
bsrki@bsmail.in with their profile and
a 500-word statement of purpose (SOP).
An internal committee of Business Standard
will vet the applications.

Business Standard will award a certificate to the interns,
and may decide - on the basis of merit, need, and
performance - to offer them jobs. The last date for accepting
applications is 31 March 2026.

Please note: The application will be considered only if it is
accompanied by an SOP. This is not an online or hybrid
opportunity. Only those who can complete the internship in
person for the entire month of June at the Business Standard
Delhi office need apply.
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